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NEW ORE BODY
AT THE 0. K. MINE

Eighty Feet of Copper Pyrites
Opened in New Territory.
—————

MONTH'S DIVIDENDS $280,000

O
BROOKLYN VEIN IS NEAR IN D.
& L. TUNNEL.
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AMONG DIVIDEND PAYERS

Total of $280,000 This Month With
More Ca*mng ‘\Text

OWNS TH“ MOORE PROCESS.

Company Olemxized Here to Operate
Patented Gonl Saving Devices.
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NEARING TH;_ VEIN.

ORE AND BULLION.

c's Production of the Custom and
Individual Valley Smelters.

$400.600.
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dayvs willi see the changes completed and
the furnaces handling mere ore than ever.
The Highland Beoy contributed its usual
five carioads of bullion, contajning » to-
lal of 30140 pounds: the Biagham s.on-
solidated sent out three cars, with 180.716
pouuds, and the Unitea States two cars,
containing 12,238 pounds.

Sgormy weather continues and the indi-
cations are that the output of the vari-
ous districts will be somewhat restricted
for a week or iwe yet.

CONCEERNING STAR CON.

Result of Week’s Developments at
That Tintic Property.

In its revie w of operations at Tintic, the

has following- concerning the

week's devele ;nunz~ at the Star Consol-

idated, a property which is attracting a
great deal of .utenliou just now:

here have been some important dis-

closures at the Star Con. during the
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UTAH THE FEATURE.

Record of ‘Puces In the Boston Mar-

ket Yesterday.

MINING STOCK EXCHANGE.

Week’'s Business Good, Though the
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Silver Shield ..cevcovasczenead
South Swansea

Star Con.

Sunshine .

Uncle Sam ..
U. 8. Mmmg..
Valeo

California ..
Century ..
Daiton
Emerzld o
Golden E.agle g

Joe Bowers .

La Reine ..

Little Chief
Manhattan

Martha W, dshmgton
New York
Tetro .....
Wabash ..
White Rock
Yankee Con.

BANKS

Amail Sugar, preferred...
Do common ...
Con. W. & M. C
Do n'r‘.m'r.nn
Con. Ry¥v.
.1

Deseret N

Ogden
5 Telephone
» Bank of Utah
. C. Raiiroad bond
Sugar, pfd....
(“Jmﬂ]ﬂn

U h:h Natl. bank
N a F

Yesterday’s Sales,

1,.0006:10c.
Con. Mercur, 100@%$1.26; 300@$1.25%. To-
tal. 400 shares.
Daly-Judge, 100@$9.50.
Eagle & lue Rell, 100@%ec.
Lower Mammoth, 200@$1.33; 100G$1.37%.

h’ﬂﬁﬂc. 00@23%c; 1,500
5100 shares.

1.000@2651

0@

Carisa,

cramento,
lifornia,
York,

500@26%c; 600@29¢.

Commercials.
Ttah Sugar., preferred. 132@$9.95

Open Board.

Carisa at
Daly 5
Daly Judg‘ $0.90,
Daly-West at $46.25.
Daly-West at $47.
swwer Mammoth at $1.3715,
Lower \Lnnmmh at $1.38.
May DA)'
\[al‘ Con.
Star Con
Star Con.
? Star Con.
Star Cen

ar Con
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nopah at $! 20,
open board., 8.7i2 shares.
20,124,
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Are You Going to Take a Vacation

If so, don’t you want to make enough money
The quickest and easiest way is to buy mining stock, and
now is your chance. Don’t consider the question until the stock you
want has gone beyond what you can or want to pay, but buy while it

PAGE, Walker Bank Building.

to pay your ex-

If you are uncertain, come and see

Metal Market.

: New York, $14.85
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160 pounds; New York,

Mining Notes.
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Dv.m who has served the Con-

Mercur company as assistant

since the formation of the com-

., has resigned nis position to accept

ancther with the Imperial Copper com-

pany at Red Rock, Pinot county, Ariz.

He will leave for his new field of labor
today.

manager of the Se-

o has been in the

returned to begin

development that is

make a dividend-payer

Gold mountain prop-
~ar. The mill is to be
remodeled and enlarged and in the early
fall it should be grinding out gold dol-
lars with tematic regularity.

—— -
Metal Markets.

New York. May 22.—There has been
nothing worthy of special note in the
metal markets today. Prices remained
generally unchanged and buyers appeared
to be indifferent. taking only such sup-
plies as they needed for immediate re-
quirements,

Copper remained more or less nominal
on the basis of 14.85@14.87% for lake, elec-
trolytic and casting.

Tin easy. unchanged: spot, 29.25@29.45.

Lead steady; fair demand at 4.37

Speiter quiet and unchanged at 3.7

Iron nominally unchanged and duil.

——————
W. B. Andrews & Co.,
brokers, 219 D. ¥. Walker building.

—
T. Egan, Stock Broker,
No. 15 Walker Bank Bldg. Tel, 1121-Z,

Music and Musical Instruments.
Pianos and Organs.
D, O. CALDER’'S SONS CO. (Inc.),
45-47 West First South Street.
Dr. J. T. Keith has removed his den-
tal office over the Keith-O'Brien store.

Special Sale Prices
on everything in m‘y store.

€ “winter.
ﬂ‘- campaign of
counted upon to
of the company's
erty during the

general !

in |

on a;

Columbia |

SPECULATORS
DISAPPOINTED

No Cessation in the Liquidation
of Stocks. :

it S

ST. PAUL HAMMERED DOWN
PRICES TOOX A PLUNGE IN LATE
DEALINGS.

P SN

New York, May 23.—Hopes of a turn
in speculative sentiment were again
disappointed by the action of today's
stock market, in which acute weakness
developed under a free outpouring of
siocks jn liquidation from all quarters.
The selling movement gathered force
with.the progress of the trading, which
Wwas most active at the close and about
the high point of the day. A violent
breal¢ in United States Steel stocks
Soon after the opening had a very un-
settling effect on the whole list. The
only
ness as a rumor that the Chicago
plants of the company had shut down
The trading was somewhat disconcert-
ed also by the large increase in the en-
gagements of gold for export to Argen-
tina on Monday, bringing the total
shipments for that date up to $2,250,600.
In the early selling there was evidence
of support for Pennsylvania, and its
comparative steadine served as a par-
tial offset to the \\eq’mess elsewhere.

of the decline at the last, losing two
full points. The most conspicuous liqui-
dation, however, was lhd( in St. Paul,
which was forced down 3% points un-
der enormous offerings, making a new
regcord for the movement by a margin
of nearly 2 points.

Low Record of the Year.

The final break took the average level
of the market to the low record of the
¥ear, effectually wiping out the recov-
ery eof yesterday and the day before.
The unfavarable criticism of the under-

at the subscription price to stockhold-
ers was a depressing factor in the gen-
eral market. The implied necessity of
paying a commission
secure the subscriptions

to the stock

securities.
Paul

The specal weakness of St.
was attributed in part to

freight handlers
statement vhsk.().ﬂr-d a decrease in
of $1,236,000. compared with the expec-
tation of a gain of from $1,000,000 to $2

000.600. But the loan contraction of $5

476,100 reduced the reserve
sufﬁvi&mly to leave a small margin of
Iincrease for the surplus.

steadied a moment on the
of ‘the statement. but prices plunged
downwar@ again in the late dezlings.
Union Pacific, Southern Pacific, Mis-
souri - Pacific, Atchison, Reading and
Amalgamatel were the severest suf-
ferers.

at Chicago. The

Prices Suffered.

the stock market this week and prices
have guffered in the process. On sev-
eral days the downward tendency
came precipitaté and the selling
parently urgent. At intervals
ket showed a tendency to
operafors seemed expectant
mination of the decline and
Ifor signs of a_ rocovery.
| operajgrs changed their position from
| the short to the long side of the mar-
ket onee ar twice during the w=ek, but
these proved false starts,
mistakable evidence of renewed
dation on the recoveries turned
market downward agaiff. The under-
lying causes of the depre
same as for some time past, and may
be summed up in the terms undigested
| securities, fears of money
| during the fall, wides ad unrest
llabm— declining iron markets and a
| general fear that the prosperous era
| for the country has reached a culmina-
| tion, with a period of reaction to be
faced. There have been a few special |
developments during the week, which |
i have had more immediate effect
{causing the selling of stocks. The wild
Speculation in cetton has involved some
large losses he short side, and
of the selling of stocks believed
have been forced to make good these
losses.

The cotton speculation
cause of uneasine
general effect as we
are tied up in cotton
there has been fear of a crash in that
market and speculative losses to be
met. The fevirsh market for the sta-
| ple - has led to plans for curtailment of
production and talk of shutting down
cotten mills, and it is evident that
large reductions in‘export demand are
resulting from the high price of cot-
ton, with a corresponding reduction in
the supply of foreign exchange.

Qutgo of Gold.

The week's heavy
been of immediate
pressing stocks,

ap-
the mar-
rally, and
of a
watchful

of

is to

has been a|
lnr the fear of its |

Large credits
speculation and

outgo of gold has
influence .in  de-
although the domestic
money has not been effected by the
withdrawal of gold. The sustained
firmness of foreign exchange in face of
the gold exports shows that they were
evidently made as the cheapest form
of remittance in the immediate pay-
ment of matur
by bankers. Early i
English discount m:
ing tenden as the enormous oblig:
tions to the Bank of England, incurred
for applications for the Transvaal loan,
were paid off.: The reduction of the
bank rate of discount from 4 to 3% per
cent on Thursday relaxed the exchange
situation materially and the hope was
engendered that the demand upon New
York for further gold would cease. It
is knaWwn, however, that large loans se-
cured from Berlin bankers two and
threée months ago will mature during
the ngxt few weeks. The current bal-
ance of merchandise exports in our
favor was below expectations at the
time these Berlin obligations were con-
tracted, owing to the small cotton ex-
ports, a poor showing of grain exports
and the large imports of various ma-
terials. Considerable further ship-
ments of gold are thus within the pos-
sibilities.
Uncertain Labor Outlock:

All the news bearing on labor dis-
putes is eagerly scadged in Wall street
and the fact is dwelt upon that settle-
ments are invariably effected by rais-
ing wages. The unvarying tener. 'of
these reports is associated with the
news of deceased traffic on various
railvoad systems, said to be due to re-
duced deliveries by manufacturers ow-
ing to the uncertainties of their iabor
outlook. A notable impression is caused
by reports of the intended abandonment
by varijous railroad systems of sucl
projected improvements as have not
been entered upon., ewing ta the high
cost of materals of all grades and of
labor, The effect of the yielding price
of iron and the uncertainty over the
level at which buyers and sellers will
finglly come together is a discouraging

influence, owing to the accepted im-
portgnee of the iron trade as a barom-
eter of business conditions in general.

The maintained views of the outcome
of the bond issue and the stock conver-
sion project of the United States Steel
‘corporation have increased the pressure
upon the stocks of the corporatiorn, al-
though the new bonds have advanced.
The reports commonly accepted that
applications for the new bonds, includ-
ing those for the syndicate and for
conversion by preferred stockholders
call for only §$150,000,000 bf the bonds,

-
1 the week also the
rket showed a ris-

W. W. HALL, Jewder. ' j

But that stock was among the leaders |

to a syndicate to |

was regarded as a discouraging indica» |
tion of the condition of the market for |

requirements |

The market |
appearance

Much liguidation has been effected in

be- |

cul- |

Professional |

sion were the ;

. |
stringency

foreign obligations |

instead of the 3250,000,000 projected, are
 offered as reason for advancing their
 price, owing to the smaller requirve-
ments for the interest on the issue.

Crop News Important.

The crop news is ¢f growing impeor-
tance to the stock market as the season
progresses and the condition of the
winter wheat crop is a helpful factor.”
“‘but the unsatisfactory reports of the
cotton crop and the prolonged delay
in the planting’ of the cotten crop are
supplemental factors in .the depressiun
of stocks.

Prices of bonds have mgoved irregu-
larly on a larger veolume of dealings,
due principally te the heavy transac-
tions in the new United States Steel
sinking fund 5s.

United States new 4s declined 14 per
cent as compared with the closing call
of last week.

Bond Quotations.
. ref. 3s reg.196%: Ist inc.
. coupon :

coupon ..
n. 4s resg.
coupon

S. 0. 4s rog

12 Nor., & W,
99%; consol 4

s, ‘m!-. led, gen. 4 9
102 . L. & Tron M.

(nupl-n

. gen. 4s.

Adjustment
& O. 4s

ﬁcplanan:m of this special weak- |

géner al 4s .
(7hh Term.

». lien
H }nrt w.

City 1s
Hock. Val,
L. & N. u.
Mex. Cent.

is..
& Den. | -
Colo, . &

.. 107% Roeck Islan
is. .. 101’z Maphattan .
4s... ¥ 3 "

Stock Quotatlons.

Atchison
Preferred
B. & O

Can. Pa ltn
{ Can.
= &

writing of the new Pennsylvania stock |

A preferred
B preferred
C.. & N.-W.
Chi.. T. &
Preferred
C., C,, C. & St
(n‘r\ Southern ..
1st preferred

[ 2d nrnforrod
the re- |
poris of a threatened strike amang the |
bank |
cash |

Preferred
Erie
n"v"prrm]
preferred
Nnr!h. pfc
Hpcking Val
Preferred
i Nlinois Cent
Towa Centr
Preferred
L. E & W.
Preferred
L. & N...

Manhattan L

Met. St. Ry..

t Mex. Central :
ational ..

Pacific ...
K. & T..
Preferred i
N. J. X cmral :
\'.
N. &
Pre (vr"- d
0. & W...
Pennsy
Readir
{ 1st prt«.rrrod
2d preferred
A I

and the un- |
!mui—l‘
the |

South. Pacific ...
South. Ry.
Preferred
T. & P
IT. 8t Lo
Preferred
5 LS
5

Adams L.
American

11U, B BEx.

I Wells Fargo I
Amal. Copper .
Am.

-

some |

| Am. E
Prrfurrmi
Am. S. & R
Preferred
Ana. Min.
A o

| Consol. Gas ......

{ Cont. Tob. pfd..

Gen. Electric

| Hocking Coal ..

; Int. Paper

| ferred

. Int. Power ...

I Laclede s

Natl.

| Natl. Lead ...-.

| North American.

Pacific Coast

Pacific Mail

People’'s Gas .
~d Steel Car
ferred -
Pal. Car... ..

R.Apuhh" Steel

Preferred

Sugar e K

Tenn. C. & I.

Union B. & I’

U.

Pr»ﬁ rr-~ri

Preferred
Western Unio
Am. Locomotiv =
Preferred :
3 \mnhﬂm -
Preferred 1 49
Rock Island 3
Preferred «

1
4
Total sales for the day. 38

K, n shares

GRAIN AND PROVISIONS.

Chicago., May 23.—Wheat was rather
quiet early, but showed firmness later,
with a slight advance. Near the close
a weak undertone developed and the
close wag lower, July showing a loss of
wx@Y%e. Corn was firm, with hght
trade, final figures being at ye -sterday’s
close. Oats showed considerable
<:rength July showing a gain of e,
while provisions were fairly steady at
an advance of 2@10c. .

The early wheat market. was easier
on the cables and generally improved
weather conditions, July opening a
shade to %@%c lower at 73%@73%
but predictions of frosts in \-'n.nl-m
and some bad crop news from the Red
River valley caused pit traders and
commission houses to buy, and a
firmer feeling ensued, July advancing
to 74%. Liquidation 1:ear the end of
the session caused a reaction, Armour
being credited with unloading consid-
erable July, and the close was easier,
with July down 3{@7% at 73%. There
was no noticeable improvement in the
cash situation. Clearances of wheat
and flour were equal to 450,429 bushels.
Primary receipts were 35
against 258,764 bushels a year 480.
Minneapolis and Duluth reported re-
ceipts of 153 cars, which, with the local
[*receipts of thirty-five cars, none of
contract grade, made total receipts
for the three points of 188 cars, against
157 cars last week and 132 cars a year
ago.

The sentiment in the corn pit was
moderately bullish on the crop situa-
tion, and there .was scattered bux.ng
by commission houses and local t 13-
ers. The market ruled steady, Jwy
closing ¢ higher after ranging be-
tween 44% and 44%. Loecal receipts
were forty-feur cars, with twenty-six
of contract de.

There wag not a large trade in. Jats,
but the msrket wag quité strong on
small offerings and g builish sem.!mgm

on the crop situation. July closed %o
higher at 33%, after _seiling between
33% and 34%. Local receipts were 82
cars.

Provisions were supported by the
packers, and the market held fairly
steady. July pork closed 5S¢ higher at
16.85; Lard showed a gain eof 2%ec at
9.95, and ribs were 10c higher at 9.40.
'!'he ¢ leading futures ranged follows

Wheat.—\o. - S
} Open. I High. | |
May ..li% . 8
July
Sept
Corn—No. 2:
H Open. | High !
May ..J44% 5
July ..|/445 iR @436 410y
Sept .. 41@H3H% M.
TOats—No, 2:
i Open. !
May ..i135%
July ..[33%
S?pt -l 307
“Mess Pork—Per barrel:
|_Open. Ingi-! Low.

Low. | _C‘Iose.
ek i ":'ﬁ:: :
- TOR@OTTL | T0%@70"!

.

12 @70%

Low.
45

; Close.

High.

May L
Jaly .. 17 ) 17.6
Sept ..| 15.8215 | 16.95
Lard—Per 100 poundsf_—
_I Open. High.

:lul:\‘ 9.071%
er[ _‘I (Lre ™8 49,0)
" Short R‘bs-—Pcr 100 pounds:

July
Sept 0 3‘)
e =

“Cash ¢ qumauona were as h]lr\wq
Y‘l()ur—-q{ﬂad.\ winter patents, 3.
straights, 3.20@3.40; apring patrnw
3.90; ﬁtr.ugh..,. 3. 10@3.50;
Wheat—No. 2 =prmg T'.Va&)
79; No. 2 red
Corn—No. 3 = \o 2 vellow, 47.
Oats—No. n 2 white, 37,@38%
No. 3 white,

Rye—No. 2, 4%(:-4‘
Barley—Good feeding,
choice malting, 49@34
Flax Seed—No. 1, 1.12;
ern., 11715

Timothy Seed—Prime,
Mess Pork—Per barre
Lard—Per 100 pounds, 8.8
Short Ribs—Sides (loose),
<:S.I'x(,»ulders—Dr_v salted

?fdvs-Shnrt clear (boxed),
Whiskkgv—Basis of high wines,
_(‘?Q\‘eri{‘onvaot_grade. 13.50

2 0. nlg

3,

283@43; fair to

No. 1 northwest-

'» u
(boxed ),

9. 75@9.87%.
1.30.

Fiour, barrels
Wheat, bushels
Corn, bushels
Oats, bushels
Rye. bushels ...
Barley, bushels

The Bank Statement.

New York, May 23.—The statement
averages of the clearing house banks
this city for the week shows:

Loans, $923.463,100; decrease, $5,476.100.

r)rpo\itq $914.611,100: decrease, $6.224.400.

Circulation, $44,20 ; decrease, $65,900.

Legal tenders, $71,853.,500; increase, §1.-
428,400.

Specie, $166,002,000; 32

Reserve, $23 $1

R <rr\-{\¢- required,

decrease,
': decr
$228.652.7

increase. 30,
es deposit 31\,.3 5, 073;

says: “The official
New York associated
showed a net decrease
. instead of an increase
whicrh was estimated on the
the traceable movements of
v during the week. The discrepancy
doubtless largely due to the aver-
age system of the clearing house, which
rought into last week more than $1.000.-
000 of cash resuiting from the withdrawal
on Monday ‘of $1,250.000 gold for export to
South America, and probably some por-
tion of the $2.600.000 which will be shipped
to that destination on Menday was with-
drawn at the end of the bank week. The
difference between the actual loss as
shown by the statement and the esti-
mated gain may have been caused by
withdrawals of seceding trust companies
or by those which will remain in the
clearing house and which have not al-
ready made provision for the required
cash reserve against cash deposits.
“The loans, contrary to expectations,
were decreased instead of increased, the
reduction being $5.467,100. This was most
likely the result of the extensive ligui-
dation in the stock arket during the
week. The deposits were reduced by 36.-
294,400, or $577,100 less than the amount
called for by the decrease in loans and
the net loss in cash. therefore the state-
ment did not harmonize. The required
reserve was less by $1.556,100, and deduct-
ing from this sum the net lJoss of c
leaves L""ﬂ .100 increase in surplus reserve.
to $9,222.72 Computed on the basis of
deposits, less those of $37.249.400 of pub-
lic funds, the surplus is $18,535,0%. Cir-
culation was decreased. though by only
the small amount of $65.900. The average
of the daily clearings for the week was
$221.000.000, against $213.002,000 in the pre-
vious week. prthhlv reflecting the bt
ness incident to the gamble in cotton.
clearings on Saturday were $247.113.-
5. or $16.000,000 greater than the daily
average. Compvparisons of loans show that
five hanks reduced this item by the net
amount of $2,600. 'ln and the only impor
ant increase was $3.400.000 by one of these
nstitutions.
of $1,600,000 in

LIVESTOCK MARKETS.

Chicago. May 23.—Cattle —Receipts, 350;
steady. Good to prime steers, nnmnnl
: poor to medium, 4.00@4.30;

T'nited Stat
increase, $229.330.
The Financier
statement of the
5 ..4‘=(. week

ecash.

2 50@ 8.
< 4(-%:4---
Hug\——}(c- eipts, 10.000; Monday,
left over. 4,500; opened steady, i«

Three banks show a net loss |

35.000; |
lower |
i
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76 w.2~ses” SALT LAKECTY
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THE

MINE AND SMELTER
SUPPLY CO.

35 to 37 E. First South.

Wilfley Concentrating
Tables.

Durkee Electric Drills.

RevereRebber Co.’sBelt-
ing, Packing and Hose.

Machinery and Mining Supplies of

Al Kinds,

WARREN C. BOGUE,
Local Manager.

MANUFA

STEAM

Thirty-four Gasoline Hoisting
Idaho and Nevada the past year.

A complete line in stock.
superintended by an expert mechaniec.

Scales Erected,
A full line of ore cars,

We are also agents for Sturte

OUR MACHINERY

218-220 SOUTH WEST TEMPLE
COMMERCIAL CLUB BUILDIN

Fairbanks, Morsc & Co.

ENGINES,
HOISTS,
PUMPS,
BOILERS.

GASOLINE

Plants

fairbanks Standard Scales

We have

Inspected
buckets, sheave
and evervthing pertaining to mining equipment co

vant Reolls and
HALL
WRITE FOR CIRCULARS AND CAT ALOGC

C. P. MASON,

A\CTURERS

ENGINES,
HOISTS,
PUMPING PLANTS

of our make installed in Utah,

scale repair shop,

established

and Repaired.
wire roy 1
stantly

wheels,
\,r.
IS \\'()RTI VISITING.
Manager

SALT LAKE, UTAH.

l

Ore Cars.

4434444444344 252245 444742204t te I I

UTAH MINING MACHINERY & SUPPLY CO.,
224 and 226 South West Temple.

Heavy Artesian Well Machinery
Buffalo Whims
Mining Buckets
Roebling Steel Wire Rope
Galvanized Air Pipe

Telephonc@o. 303.

L 2444442444044ttt e

;

0004000040»**’900090

Utah Mining Machinery & Supply Co.,

J. E. GALIGHER, Manager.
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